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16th Cologne Reinsurance Symposium 

 

Reinsurance 2019 – Exception or New Normal? 

 

On 21st May 2019, the 16th 
Cologne Reinsurance 
Symposium was held at the 
Cologne University of Applied 
Sciences. The symposium was 
entitled ‘Reinsurance 2019 – 
Exception or New Normal?’. 
The approx. 550 participants, 
some from outside of Germany, 
experienced discussions and 
interviews with a particular 
focus on Brexit, the stability of 
financial markets, the state of 
the reinsurance market, ILS, 
M&A activities, cyber and regulations. 
 

 
 
Professor Stefan Materne opened the event with a report on 
current activities and developments at the Cologne Research 
Centre for Reinsurance. His remarks particularly touched on 
current research topics amongst research associates, which will 
be presented at the 2019 Annual Meeting of the Förderkreis 
Rückversicherung [Sponsoring Group Reinsurance]. He also 
offered a scientific introduction to the various topics for the day’s 
discussions. 
 
 
In the first interview, 
Philipp Krohn 

(Frankfurter Allgemeine Zeitung) 
interviewed British Consul-General Rafe 
Courage about Brexit. The diplomat 
indicated that, as a representative of the UK 
Government, he would welcome it if the 
agreement already negotiated with the EU 
were to be approved. A ‘hard Brexit’ would 
be economically very harmful to all 
stakeholders and should be avoided in any 
case. Courage attached great importance 
to the British outcome of the European 
elections of 26th May 2019, as the clear 
positioning of some of the parties makes the 
elections essentially a second referendum.  
 

(first row on the right: Prof. Dr. Stefan Herzig, president of TH Köln) 

(Prof. Stefan Materne) 

(from left to right: Philipp Krohn, Rafe Courage) 



 

 

Subsequently, Dr. Marc Surminski (Zeitschrift 
für Versicherungswesen) and Michael Stahel 
(Partner, LGT ILS) discussed the mood swing 
seen amongst ILS investors over the past two 
years. Whereas the reaction of the ILS market 
was rather calm after the claims-filled year of 
2017, last year investors were exhibiting 
increasing nervousness. The ILS fund 
manager attributed this situation particularly to 
the fact that 2017 was a good year on the stock 
exchange, a year in which losses due to HIM 

claims were tolerable overall. In 2018, on the other hand, the return on other 
investments was down as well. The ILS, which is regarded as fundamentally non-
correlating with other asset classes, were not able to offset the losses and actually 
increased the losses further. Stahel does not view the ILS market as in jeopardy, 
however – investors are aware of the risks, and there is already enough additional 
capital available. 

 
The panel discussion was led by Herbert Fromme (Süddeutsche Zeitung), who initially 
asked participants about the current situation in the industry. Dr. Doris Höpke 
(Member of the Board of Management, Munich Re) emphasised the diversity of the 
reinsurance market. Significant rate increases were recorded in Japan, for instance, 
while conditions in many other markets tended to remain stable. Overcapacity in the 
market will remain, Dr. Höpke pointed out, but a continuous cycle no longer exists. To 
Dr. Christoph Lamby (CEO, R+V Re) man-made losses represent a major factor in 
the hardening of the market he perceives. He also anticipates further mergers. Steve 
Arora (CEO, Axis Re) sees challenging pricing levels for the sector in the short term. 
In the long term, however, there will be more and more new risks, and these make him 
optimistic about the future. In his view, for instance, cyber will emerge as one of the 
most important sectors. The high risks are still offset by a very low premium volume, 
however. Lamby – whose firm offers no stand-alone cyber cover – also expects 
significant price corrections following the first major loss events. For Axel Flöring 
(Managing Director, Guy Carpenter DACH), cyber poses a major challenge – a 
challenge the industry should not refuse. There are isolated smaller market players 
offering comparatively high capacities – but the market as a whole is slow and cautious 
in its approach to this new risk. 

(from left to right: Michael Stahel, Dr. Marc Surminski) 

(from left to right: Herbert Fromme, Steve Arora, Dr. Doris Höpke, Axel Flöring, Dr. Christoph Lamby) 



 

 

The discussion also raised the topic of costs and cost structure. For example, Fromme 
noted that IT expenditures by German primary insurers and reinsurers have largely 
held steady in recent years. Höpke replied that it was important here to distinguish 
between running costs of IT and investments in IT – a clear difference is discernible 
here.  

 
In a concluding interview with Professor 
Materne, Burkhard Balz  (Member of the 
Executive Board, Deutsche Bundesbank) 
addressed the political situation in Europe. Balz 
stressed that he still hoped the UK would 
remain in the EU, but that, regardless of the 
outcome, it was important to maintain the 
relationship. Another topic Materne discussed 
with Balz – who was the rapporteur in the 
European Parliament for Solvency II – involved 
the equity requirements for banks and insurers. 
Solvency II is going well, as Balz pointed out, 
but the Bundesbank also calls for a review of 

the risk-free valuation of European government bonds. Balz 
concluded by making it clear that the stability of the financial 
markets needs to be continuously monitored and adjusted by 
supervisory authorities.  

 

The steadily increasing numbers of international participants 
were provided with simultaneous translation of the proceedings 
into English again at this year’s symposium. 

 

 

 

Following the 
Symposium, 
participants at the 
‘get-together’ used 
the opportunity to 
continue the 
discussions, 
renewing existing 
contacts and initiating 
new ones. 

 

 

 

Evelyn Hartramph, Research Manager of the Cologne Research Centre for 
Reinsurance at the Cologne University of Applied Sciences 

(from left to right: Burkhard Balz, Prof. Stefan Materne) 

(simultaneous translation) 

(Get-Together) 
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13th Annual Meeting of the Sponsoring Group Reinsurance  [Förderkreis Rückversicherung]  
 Friday, 26th June 2020, 5:30 p.m. (online) 

 
Researchers‘ Corner 
        

Session 1 
 

a) Preventive recovery planning for insurance companies 
Manuel Dietmann (M.Sc.)  

 

b) Capital is fungible, the market is becoming more efficient - 
but how valid are research results? 
Robert Joniec (M.Sc. / FCII / cand. PhD) 
 

c) Cyber risks in reinsurance - 
Insurable on a paramteric basis and through AI? 
Jörg Dirks (M.Sc. / FCII)  
 

Session 2 
 

a) Trend in sovereign cat pools  
in emerging and developing economics 
Wolfgang Koch (M.Sc. / FCII) 
 

b) Environmental Social Governance –  A look at the reinsurers 
Fabian Lassen (M.Sc. / FCII)   
 

Session 3 
 

a) Reinsurance aspects of recalls in the automobile sector 
Fabian Pütz (PhD / M.Sc.) 
 

b) China’s Belt and Road Initiative (BRI) and its implications  
Its impacts on the global (re)insurance industry 
Lihong Wang (M.Sc. / FCII)  
 

Poster Session 
 

a) Private-Public Partnership – 
The solution for insurability of pandemics? 
Fabian Lassen (M.Sc. / FCII) 

 
 

 
 

b) Silent Cyber as a challenge for the (re)insurance industry 
Christian Serries (B.Sc.) 
 

c) Digital ecosystems – Relevance for the reinsurance? 
Frank Cremer (B.Sc. / FCII) 
 

d) Sharing Economy – Impacts for reinsurance? 
Harald Kurtze (B.Sc.)  

 
 
 
 

 



 

                                                                                              
 

 

 

13th Annual Meeting of the Sponsoring Group Reinsurance  
Friday, 26th June 2020 at 5:30 p.m. (online)  
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